
ARTICLE ONE
O f f i c e s

1 .1  The  add ress  o f  t he  Reg is te red  o f f i ce  o f  t he

co rpo ra t i on  i s  5801  Aberco rn  s t ree t ,  savanaah ,  Georg ia  31405 ,  and

the name of  the Regis tered AgenL at  t .h is  ac lCress is  . , rerome s.

Kon te r .

I . 2  O t h e r  p l - a c e  o f  B u s r n e s s .  B r a n c h

o f f i ces  o r  p laces  o f  bus iness  ma lz  be  es tab t i - shed  a t

Eoard  o f  D i rec lo rs  a t .  any  p lace  o r  p laces  r , ; he re  the

q u a l i f i e d  t o  d o  b u s i n e s s .

or  subord inate

e n \ , t  f  i m o  h r r  1 - J . 'q r r J  L  l n l c  l - , y  L l l e

( - r t r n a r = i -  i  ^ -  - i  -v v * y v t q L r v l t  t s :

ARTICLE TWO
D i r e c t o r s

2  - r  sub j  ec t  t o  t . hese  By -Laws ,  t . he  fu r l  a .nd  en t i re

managlement  of  the af fa i rs  and busj -ness of  the Corporat iop shal1 be

vest 'eG in  the Eoard of  Di rectors,  iv l r ich shat  I  nave an.J  mai" ,  e l iecure

a1l -  o f  the powers that .  may be exerc ised or  per formed by the

Corpo ra t i on .

2  ' 2  The  Bca rd  o f  D i rec t .o rs  sha l -1  i n i t i aJ -1y  
' cons i s t  

o f

tv /o (2)  members ivho sharr  be se lected by Kont .er  Homes, ,  f  nc.  and

Konter  Development  Company,  rnc.  (Declarant  under  the Restr ic t ive

Covenants )  and serve ror  a  term of  one year  and unt i r_  the i : :

successo rs  a re  e l -ec ted .  A t  suc i '  t ime  as  Dec l  a i : anL  reJ - i nqu ishes  , cs

r ighr-  ic  nan- ,e the membez"s o. r -  the tscarc1 of  Di recto: :s ,  the ex. i  s ; i rg

Board members wi l r  res ign and t .he Associat  j -on wi l l  assume the

respons ib i l i Ly  to  se lec t .  t he  Board  o f  D i rec to rs .  The  number  o f

D i rec to rs  sha l i  t hen  be  expand .ed  to  f i ve  (5 )  .  The  D i rec to rs  w i l l

b e  e l e c t e d  a t .  a  m e e t i n g  o f  L h e  M e m b e r s h i p A  m a j o r i t y  o f  s a i d



Di recco rs  sha i l  cons t i t . u te  a r  quo rum fo r .  t he  t ransac t i on

bus iness  '  A11  reso ru t i ons  adop ted  and  a r r  bus iness  t ransac ted

the  Board  o f  D i rec to rs  sha t l  r equ i re  the  a f f i rma t i ve  vo te  o f

ma jo r i t y  o f  t he  D i rec to rs  p resen t  a t  t he  mee t inq .

2  -3  The  D i rec to rs  mav  f i l r  t he  p lace  o f  any  d i rec to r

which may become vacant  pr ior  to  the expi rat ion of  h is  term,  such

appoj -ntment  by the Di rectors to  cont inue unLi l -  the expi rat ion of

the term of  the Di rector  whose p lace has become vacant . .

2 .4  The  D i rec to rs  sha r r  mee t  annua l l y .  spec ia r  mee t ings

of  the Di rectors may be carr -ec at  any t . rme by the pres ident .  or  by

any  two  D i rec to rs ,  on  two  (2 )  days  no t i ce .  No t i ce  o f  any  such

meet ' ing may be waived by inst rument  in  wr i t ing.  At tendance in

pe rson  a t  such  mee t ing  sha ]1  cons t i t u te  a  wa j - ve r  o f  no t i ce  the reo f  .

The s ignat .ure of  any Di rector  approv ing the minuLes of  any meet ing

the  Board  o f  D i rec to rs ,  en te red  the reon ,  sha -11  be  e f fec t i ve  to  the

same ex ten t  as  i f  such  D i rec to r  had  been  p resen t  a t  such  mee t . i ng .

Any meet ing of  the Board of  Di recLors may be held wi th in  or  wi thout

the  s ta te  o f  Georg ia  a t .  such  p lace  as  may  be  de te rm ined  by  the

person  o r  pe rsons  ca l - l i ng  the  mee t ing .

2 's  Any act ion to  be taken at  a  Meet ing of  the

D i recLo rs ,  o r  any  ac t i on  tha t  may  be  taken  w i thou t  a  mee t ing  i f  a

consen t  i n  w r i t i ng ,  se t i ' i ng  fo r th  the  ac t i on  so  taken ,  sha l l  be
c i a n c , . l  L ' '  - ' 1  

- l
q r r  D r r e c t o i : s ,

c f

by

3

C e r t  i f  i c a t e

1

o f

ARTICLE TI{REE
Waiver

A n w  n o f  i  r . e  r A . y r r  i  r a A  ) - , ,r  G y u _ L r  c L r  D y

f n c o r p o r a t i o n  o r  t h e  l a w  o f  t

a

t hese  By -Laws ,  t he

he  S ta te  o f  Georg ia  may



(

be  wa i - ved  i n  w r i t i ng  by  any  pe rson  en t i t r ed  to  no t i ce .  The  wa ive r

o r  wa ive rs  may  be  execu ted  e i t he r  be fo re ,  d t  o r  a f te r  t he  even t

w i th  respec t  t o  wh ich  no t i ce  i s  wa ived . Each Di rect .or  or

shareholder  at tending a meet ing wi thout  protest ing the lack of

p rope r  no t i ce ,  p r i o r  t o  t he  conc lus i_on  o f  t he .mee t ing ,  sha l l  be

deemed conclus ive ly  to  have wai -ved such not ice.

ARTICLE FOUR
Of f i ce rs

4 .L  A t  i s  regu la r  mee t ing  fo l - l ow ing  the  Annua l  Mee t ing

o f  membersh ip ,  Lhe  Boaro  o f  D i rec to rs  sha i l -  e lec t  a  p : :es iden t  and

a secret .ary .  rL  may e lect .  such other  of f icers,  inc lud inq one or

more  V ice  P res iden ts ,  as  i L  sha r l  deem necessa ry .  one  pe rson  may

ho ld  two  o r  more  o f f i ces

4 -2  The  P res idenL  sha l - l -  be  the  Ch ie f  Execu t . i ve  O f f i ce r

of  the Corporat ion and shal l -  have genera l  and act ive management  of

the  ope ra t i on  o f  t he  co rpo ra t i on .  He  sha l l  be  respons ib le  fo r  t he

admin is t rat ion of  the Corporat ion,  inc l ,ud ing genera l  superv is ion of

t h e  n o l i c : i e s  o f  l - h a  ( - n r n n v r F - i ^ -  ^ ^ - ^ - ^ - ' ru r : u  y v r r ! r c D  \ J !  L r . l E  \ - u r p Q r d . L , O I 1 ,  g e l l e r a r  a n d  a c t i v e  m a n a g e m e n t  o f

t h e  f i n a n c i a l  a f f a i r s  o f  t h e  C o r p o r a t i o n ,  a n d  s h a l l  e x e b u t e  D e e d s

Lo secure  Debt  o r  o ther  conLrac ts  under  the  sea l  o f  the

Corporat . ion. He shal l  on ly  borrow money on behal f  o f  the

Crrrnn-r= t -  i  nn ?u v ! } , v ! a L f , L , r  r : u r s u a n t  t o  s p e c i f i c  a u t h o r i t y  f r o m  t h e  B o a r d  o f

Di rec tc rs .  The  P res idenL  sha l l  have  the  au tho r i t y  t o  i ns t i Lu te  o r

c i -e f  enc J-eEa1 p iccceoi  ngs , "vhen - -he Di rectc ' , r .s  are iea. l iocked. .

4 .3  The v ice pres idenL shal r  be charged wi th  t .he

management  of  the Corporat ion j -n  the absence of  the pres ident  wi t .h

the same dut ies and powers accorded to the pres ident .  and shal l



per form oLher  such funcLions as.  c i i rected by the pres ident  and the

Board  o f  D i rec to rs .

4 .4  The  Sec re ta ry  sha l l  keep  m inu tes  o f  a l l  mee t ings  o f

the Di rectors and have charge of  the Minute Books,  Stock Books,  and

Seal  o f  the Corporat ion and shal l -  oer form such other  dut ies and

have such other  powers as may f rom t ime to t ime be deleqateC to h im

by  the  P res iden t  o r  t he  Board  o f  D i rec to rs .

4 .5  The  T reasu re r  sha l1  be  cha rged  w i th  the  managemen t

of  the f inancia l -  a f fa i rs  of  the Corporat i -on and shal -1 have the

power  to  recommend  ac t i on  conce rn ing  Lhe  Corpo ra t i on ,s  a f fa i r s  t o

the  P res iden t .

4 .6  Ass i s t . an ts  to  the  sec re ta ry  and  T reasu re r  may  be

appoint .ed by and shal l  have such dut ies as shal l -  be deleqated to

them by  the  P res iden t  o r  t he  Board  o f  D i rec ro rs .

4 . '7  Removal  o f  o f  f  icers.  The Board may remove any

o f f i ce r  i f  such  ac t i on ,  i n  t he  j udgmen t  o f  t he  Board ,  i s  i n  t he

bes t  i n te res t  o f  t he  Corpo ra t i on .  Appo in tmen t  o r  e lec t i on  to  a

c o r p o r a t e  o f f i c e  s h a l l  n o t ,  o f  i t s e l f ,  e s t a b l _ i s h  o r  c r e a t e  a

contractual -  r iqht  
t

4 .8  The  Board ,  i n  i t s  abso lu te  d i - sc re t i on ,  may  f i l r  a l l

vacanc ies  i n  o f f i ces ,  rega rd l -ess  o f  t he  cause  o f  such  vacanc ies ,

for  the remainder  of  the term of  t .he of f ice

ARTICLE FTVE
S e a i

5 . 1  T h e  S e a l  o f  t h e  C o r p o r a t i o n  s h a l l  b e  i n  s u c h  f o r m  a s

the  Board  o f  D i rec t .o rs  may f  rom t . ime to  t ime de termine.  rn  the

e v e n t  i t  i s  i n c o n v e n i e n t  t o  u s e  s u c h  a  s e a l  a t  a n y  t i n i e ,  L h e



s rgna tu re  o f  t he  co rpo ra t i on  fo l - l owed  by  the  word  , , sea1 , ,  enc lose , l
i n  pa ren thes i s  o r  sc ro l l ,  sha l l  be  deemed  the  Sea l  o f  t he
l ' r n v n ^ - - !  . :  ^ -L. , rporarr -on.  The seal  shal1 be in  Lhe custody of  the secretary and
af f ixed by h im on such papers as may be d i rect .ed by 1aw,  by these
By-Laws  o r  by  the  Board  o f  D i rec to rs .

A R T I C L E  S I X
AmendmenL to By_Lavrs

G . 1  T h e s e  B y _ L a w s  m a y  b e  a l t e r e d ,  a m e n d e d

the  Board .  Any  By-Laws adopted ,  amended or  repea led

or  repea lec i  by  the  Board .

or  repealed by

may be amendeC

Force "ffiy-Laws

7 - r  rhese By-Laws are subject  to  t .he prov is ions of  the
laws  o f  t he  s ta te  o f  Georg ia  and  the  Corpo ra t i on ,  s  A r t i c res  o f
Inco rpo ra t i on ,  ds  i t  may  be  amended  f rom t ime  to  t ime .  r f  any
p rov i s ion  o f  t hese  By -Laws  i s  i ncons i s tenL  w i t  t he  p rov i s ions  o f
the  i aws  o f  t he  s taLe  o f  Georg ia ,  o r  t he  A r t i c r_es  o f  rnco rpo ra t i on ,

the  p rov i s ion  o f  t he  s ta te  s ta tu te  o r  t he  A r t i c l es  o f  rnco rpo ra t i on

sha l l  gove rn .

7 .2  Whereve r  i n  t hese  By -Laws  re fe rences  a re  made  to
more than one Incorporator  or  Di rect .or ,  they shal l ,  i f  

. th is  
is  a

sore rncorporator  or  Di rector  corporat ion,  be construed to  mean the
sol i tary  person;  in  a1 l  prov is i_o i is  dea. l_- i -nE r ,v i th  Lhe cua; t r i_ i r i r  , l f
major i t ie- "  or  quorums shar- r  be deemec to mean the act ron b. ,  the cne
perscn  cons t i t uc ing  the  Corpo ra t i on .



ARTTGLE ETGHT
F isca l  yea r

B '  1  The f isca l  year  of  the corporat ion shal r_ begin on
the l -s t  day of  January of  each year .

/"': : .\

:


